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TAX WITHHOLDING
Helpful Hints for Completing Form W-4P

You may use the W-4P Tax Calculator on our website located at MyCentralStatesPension.org to assist 
you in determining your tax withholding and in some cases to make your tax withholding election. If you 
have any questions regarding your tax withholding, please consult your tax professional.  Unless you are 
otherwise contacted, if you do NOT file a federal income tax election with us, the Tax Equity and Fiscal 
Responsibility Act requires us to withhold income tax as if you are single.

TO ELECT NOT TO HAVE ANY FEDERAL TAX WITHHELD:

1. Check the box in the No Withholding section between Steps 4 and 5.
2. Complete Steps 1(a) and 1(b).
3. Sign and date the form & return to Central States, either by mail, fax or uploading to our website.

TO ELECT TO HAVE FEDERAL TAXES WITHHELD FROM YOUR PENSION BENEFIT 
BASED ON IRS TAX TABLES:

1. Please print your name, address, and Social Security Number in the space provided.    
2. Please check your anticipated filing status in Step 1(c).    
3. Complete Steps 2-4 only if they apply to you.  Pay close attention to the instructions on the form 

and pay close attention when instructed to add multiple figures.
4. Sign and date the form & return to Central States, either by mail, fax, or uploading to our website.

Please note that the IRS does not allow for a specific (“flat”) amount to be withheld.  Therefore, tax 
withholding must be based on the information provided on the form.

You are responsible for paying all applicable federal tax on your pension benefit.  You have the option to 
have federal income taxes withheld from your pension benefits. If you have too little tax withheld, you may 
owe tax when you file your tax return and may also owe a penalty unless you make timely payments of 
estimated tax.

This form is to be used only by U.S. citizens and resident aliens.  If you are a U.S. citizen living outside of 
the U.S. or its possessions, you must have taxes withheld.  If you are a foreign person living outside of 
the U.S. or its possessions, please contact our office for additional information.
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